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Ref: No. 10/2023-24
14.08.2023

To,

The Listing Department

Metropolitan Stock Exchange of India Limited

Building A, Unit 205A, 2nd floor, Piramal Agastya Corporate Park,
Kamani Junction, LBS Road, Kurla (West),

Mumbai - 400070.

(Symbol - MILIND, Series-BE)
Dear Sir/Madam,

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors at
their meeting held today ie. Monday, 14th August, 2023, has approved the Unaudited
Standalone Financial Results for the Quarter ended 30th June, 2023.

We are enclosing herewith said results along with the limited review report of the
Company’s Auditors thereon for the Quarter ended 30th June, 2023,

The Meeting commenced at 2 p.m. and concluded at 2.30 p.m.

Thanking you,

Yours faithfully,
For MIL INDUSTRIES LIMITED

b o

RAJIVISREEDHAR
MANAGING DIRECTOR
DIN: 00181532




VENKAT AND RANGAA LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Unaudited Standalone and year to date Financial
Results for the quarter ended on 30t June, 2023 of M/s. MIL Industries Limited Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to the Board of Directors

of M/s. MIL Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of M/s. MIL Industries Limited (‘the Company’) for the quarter ended June 30, 2023,
and the year date results for the period from 1st April, 2023 to 30 June, 2023 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended (‘the Listing Regulation’).

2. The Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial results are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of person responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance witp Standards

on Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do n.
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For M/s. Venkat and Rangaa LLP

Chartered Accountants

=

T.Zameer

Partner
M.No.230441/ FRN - 004597S
UDIN - 23230441BGTKYP5741

Place : Chennai
Date : 14.08.2023
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Statement of Unaudited Standalone Financial Results for the Quarter ended 30.06.2023
Rs. in Lakhs
Corresponding
3 months P;e;z(:(&r;g 3 months Previous Year
S.No Particulars ended ended ended in the ended

previous year
30.06.2023 | 31.03.2023 | 30.06.2022 31.03.2023

(Unaudited) | ( Audited ) | (Unaudited) ( Audited )

1 [(a) Net Sales/Income from Operations(Net of all Taxes) 1067.28 931.55 871.45 3576.26
(b) Other operating income - N - -
Total income from operations ( net ) 1067.28 931.55 871.45 3576.26

2 |Expenses
(a) Cost of materials consumed 242.30 420.41 276.49 1197.67
(c) Changes in inventories of finished goods ,
work-in-process and stock-in-trade 106.22 (45.58) 89.34 68.44
(d) Employee benefits expense 121.08 101.24 109.70 391.33
(e) Depreciation and amortisation expense 32.00 34.59 28.20 124.59
() Other Expenses 371.83 466.49 307.09 1499.08
Total expenses 873.43 977.15 810.82 3281.11

3 |Profit/ (Loss) fro_m op_eratlons before other income, finance 193.85 (45.60) 60.63 295.15
costs and exceptional items (1-2)

4 |Other income 22.90 30.26 29.18 114.56

§ |Profit / (Loss) from ordinary activities before finance costs
and exceptional items (3+4) 216.75 (15.34) 89.81 409.71

6 |Finance costs 9.32 3.26 5.30 25.16

7 |Profit / (Loss) from ordinary activities after finance costs
but before exceptional items (5 - 6) 207.43 (18.60) 84.51 384.55

8 |Exceptional items - - - -

9 |Profit / (Loss) from ordinary activities before tax (7+8) 207.43 (18.60) 84.51 384.55

10 |Tax expense 58.08 (10.61) 23.67 102.30

11 |Net Profit / (Loss) from ordinary activities after tax ( 9-10) 149.35 (7.99) 60.84 282.25

12 |Extraordinary items ( net of tax expense ) - - - -

13 |Net Profit / (Loss ) for the period (11-12) 149.35 (7.99) 60.84 282.25

14 |Other Comprehensive Income ( net of tax) - 16.23 - 16.23

15 ‘(I't;;af:;n;rehenswe Income ( after tax ) for the period 149.35 (24.22) 60.84 266.02

16 |Paid up equity share capital of Rs. 10/- each 315.00 315.00 315.00 315.00

17 Reserves equuding revalqation reserves as per balance _ _ _ 2178.44
sheet of previous accounting year
18.i |Earnings per share in Rs. (before extraordinary items) of
Rs.10/- each ) ( not annualised )
a) Basic 474 (0.25) 1.93 8.96
b) Diluted 4.74 (0.25) 1.93 8.96
18.ii |Earnings per share in Rs. ( after extraordinary items) of
Rs.10/- each ) ( not annualised )

a) Basic 474 (0.25) 1.93 8.96
b) Diluted 4.74 (0.25) 1.93 8.96
Notes:

1 The above Unaudited Standalone Financial results have been duly reviewed by Audit Committee and
thereafter approved and taken on record by the Board of Directors at their meeting held on 14.08.2023. The
Accounts are prepared in accordance with applicable Accounting Standards, viz., Ind AS prescribed under
section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The financial results have
been subjected to a limited review by the statutory auditors.

2 The company operates only in one segment, viz., Rubberlining and there are no other reportable segments.

3 Figures for the previous years have been regrouped wherever necessary to conform to current year's
classification.

AND RANGAALLP For MIL INDUSTRIES LIMITED

For VENKAT UNTANTS

CHARTERED ACCO

VALASARA ko
CHENAI 35557

T 4\\\/ 1. Zameer, Partner
M.No.230441, FRN 004597S

MANAGING DIRECTOR
August 14 |, 2023 DIN : 00181532





